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To be A Leading Hospitality, Restaurant Operator and Lifestyle
VISION Brand Retailer through the delivery of branded products and
services that provide 100% satisfaction to all stakeholders

BANANA REPUBLIC

Sizzler

Customer People

: Partnershi
Focus Oriented Development P
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MINT - KEY MILESTONES
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JIANG BIAN CHENG WAI

Acquired
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in Australia
50% stake in

BreadTalk

Thailand

Joint venture with
Sun International
In African Assets

70% stake in Launched 95% stake in 49% Investment in
- & hotel & mixed use
MTha1 E ANA;}ARA project in Maputo,

VACATION CLUB

Mozambique

RGR, MFG and 50% stake in

80% stake in . 25% Investment in = Acquired remaining
Fouzded MINOR listed Launiched Ol . 8 aen . Pemba, Matemo 7 hotels & brand
= LA .
ROYAL GARDEN RESORTS ﬁiﬁ-‘l: ANANTARA CLUB. and Medjumbe TI\/OLI
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Founded MFG launched M&A of Completed group | Acquired remaining | 25% Investmentin = Acquired 7 hotels
e RGR and MFG business 30% stake in
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T Delisted :
M.[N.Q. Y MINOR Increased stake 80% stake in Invested in
CORPORATION tO 31% in y v ’.
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MINT - CONSISTENT GROWTH

TOTAL REVENUES

THB Million a
50,000
40,000
R 25%

30,000 CAG
20,000
10,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

ASSETS
THB Million )

80,000
60,000 CAGR 22%

40,000

20,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

MARKET CAP

THB Million

200,000 %

150,000 CAGR 37%

100,000

50,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
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MINT - TODAY

MINOR

INTERNATIONAL

MINOR HOTEL MINOR FOOD

@ Hotel @ CcCasual Dining Restaurants
* Equity-Owned * Equity-Owned
* Hotel and Serviced Suites * Franchised
Management @ Cheese & Ice-Cream
® spa Manufacturing

@ Plaza & Entertainment

@ Residential Development
@ Point-Based Vacation Club

Shared Services
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REVENUE & PROFIT CONTRIBUTION BY BUSINESS GROUPS

2015 REVENUE CONTRIBUTION 2015 EBITDA CONTRIBUTION

Minor Retail
8%

Minor Hotel
51%

Minor Food

41%

Minor Retail
3%

Minor Food
33%
Minor Hote
64%

2015 NPAT CONTRIBUTION

Minor Retail
3%

Minor Food
34%

Minor Hote
64%

Minor Food
Minor Hotel
49%

5Y AVG REVENUE CONTRIBUTION

Minor Retail
9%

42%

5Y AVG EBITDA CONTRIBUTION

Minor Retail
3%

Minor Hotel
64%

Minor Food
33%

5Y AVG NPAT CONTRIBUTION

Minor Retail
3%

Minor Food
36%

Minor Hotel
61%

Note: Excluding special gains from revaluation of investments in (1) Sun International, Oaks Elan Darwin and Minor DKL of THB 2,335 million in 2015; (2) Serendib Hotels Plc of THB 87 million (before tax) in 2014,
and (3) S&P of THB 1,054 million, netted off with impairment charge of China business of THB 93 million in 2011.
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MINT’S PRESENCE

Enhance profile, reputation & recognition with 145 hotels and serviced suites, 1,851 restaurant outlets and 56 spas in 32
countries.

nnnnnnnnnnnnn

nnnnnnnnnnnnn

AVAN|
As of Feb 2016
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HOTEL PORTFOLIO — Feb 2016

THAILAND OUTSIDE THAILAND

A $ &
S ANANTARA FouR SEAsONS A DaKs
HOTELS - RESORTS - SPAS g L —y
Eo . ANANTARA AVANI 2 Oaks
o 7 Anantara 3 Four Seasons THOTELS - RESORTS - SPAS. -
o) § (Australia)
=
< Marnott ST REGIS 3 Anantara 4 AVANI
S o Ll LU aanerox (Maldives, Vietnam & (Sri Lanka, Vietnam TI\/OLI
1 JW Marriott 1 5t. Regis Cambodia) Botswana & Namibia) 14 Tivoli
1 Marriott ) (2 Brazil & 12 Portugal)
& &
w ANANTARA AVANI clewana
= 6 AVANI e :
2 7 Anantara (1 Vietnam, 1 Sri Lanka, 8 Elewana 4 Cheli &
E (2 Maldives, 1 Zambia, 1 Mozambique, 1 Zambia (Tanzania & Peacock
g 3 Mozambique & 1 Sri Lanka) & 2 Lesotho) Kenya) (Kenya)
= .. Nafadhy o RS
= I e o LEISURE
9. 1 PER AQUUM 1 Naladhu 2 Serendib 1 Radisson Blu
(Maldives) (Maldives) (Sri Lanka) (Mozambique)
; R A
] ANANTARA AVA N I Al AVANI R
5 w HOTELS - RESORTS - SPAS. ANANTARA 3 AVANI 3 PER AQUUM
g S{’ 6 Anantara 1 AVANI HOTELS - RESORTS - SPAS (Malaysia, Qatar & Seychelles)  (Tanzania, Maldives & UAE)
52 13 Anantara | ey >,
Q- <§t n:::- (2 Bali, 1 Vietnam, DAKS
3 China, 1 Qatar & 6 UAE) 2 Cheli & Peacock
1 Oaks (Kenya) 1 Oaks (UAE)
o
DAKS
49 Oaks (45 Australia, 3 New Zealand & 1 Dubai)

* MLR is Management Letting Rights (Management of Serviced Suites)
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HOTEL PORTFOLIO - 145 PROPERTIES WITH 18,732 ROOMS IN 22 COUNTRIES

Hotel Name m Hotel Name Hotel Name

Anantara Bangkok Riverside Thailand Arantaraval Maldives ArERER Sl Thailand
Sl Sy B'angkok Tha!Iand e Anantara Dhigu Maldives 110 Anantara Baan Rajprasong Thailand 97
Anantara Hua Hin : Thafland 17877 Anantara Bazaruto Island Mozambique a4 Anantara Lawana Koh Samui Thailand 122
2::::::2 gsldherl Lrlz:‘nsgle : I:af:an: 106 Anantara Medjumbe Mozambique 12 Anantara Bangkok Sathorn Thailand 310
phu .o amul a! an Anantara Matemo Mozambique 23 Anantara R da koh Ph Thailand 61
AnantaraiBhiketivillas Tha!Iand e Anantara Peace Haven Tangelle  Sri Lanka 152 fantara Rasananda fo angan atian
Anantara Phuket La\(an ThalI?nd 77 Royal Livingstone Hotel Zerrilse 173 Anantara Chiang Mai Thailand 84
Anantara th.avah Villas Maldlves 79 AVANI Pemba Mozambique 185 AVANI Atrium Bangkok Thailand 568
AL 2 B Vletnan.1 24 AVANI Lesotho Lesotho 158 Anantara Seminyak Bali Indonesia 60
Anantara Angkor Ca'mbodla &2 AVANI Maseru Lesotho 105 Anantara Bali Uluwatu Indonesia 74
2xﬁz: galut’\al\;a ?/rllelinka 16035 AVANI Bentota Sri Lanka 75 Banana Island Doha by Anantara Qatar 141
uy Nhon ietham S .
AVANI Victoria Falls Zambia 212
AVANI Gaborone T — 196 : : : Desert Islands by Anantara UAE 64
) - AVANI Haiphong Harbour View Vietnam 122 | b - 206
AVANI nghoelf . NarT1|b|a 173 Club Hotel Dolphin Sri Lanka 154 Qasr Al Sarab Desert by Anantara UAE
Four Seasons Chiang Mai Tha!Iand 76 Hotel Sigiriya Sri Lanka 79 Eastern Mangroves by Anantara UAE 222
Eour zeasons Te:ted Ca.mp Thafland :3(5) Naladhu Maldives Maldives 20 Anantara Al Yamm UAE 30
our Seasons Koh Samui lliallane NIYAMA by Per AQUUM Maldives 134 Anantara Al Sahel UAE 30
JW Marriott Phuket Thailand 265 . .
Arusha Coffee Lodge Tanzania 30 Anantara Dubai The Palm UAE 293
Pattaya Marriott Thailand 298 T .
Serengeti Migration Camp Tanzania 20 Anantara Mui Ne Vietnam 90
lits &% [FES Bl Wit 224 Tarangire Treetops Tanzania 20 :
Oaks Grand Gladstone Australia 144 The Manor at Ngorongoro Tarzania 20 Anantara Sanya China 122
Oaks Elan Darwin Australia 301 - . i Anantara Xishuangbanna China 103
Kilindi Zanzibar Tanzania 19 . .
Tivoli Sao Paulo Brazil 220 Anantara Emei China 150
: Serengeti Pioneer Camp Tanzania 12 .
Tivoli Ecoresort Praia do Forte Brazil 287 ) i AVANI Sepang Goldcoast Malaysia 315
Sand River Masai Mara Camp Kenya 16
Tivoli Lisboa Portugal 306 o AVANI Seychelles Barbarons Seychelles 124
AfroChic Diani Beach Kenya 20
Tivoli Marina Vilamoura Portugal 383 " Souq Wagqif Doha by AVANI Qatar 183
Tortilis Camp Kenya 18
Tivoli Marina Portimao Portugal 196 . Oaks Bangkok Sathorn Thailand 115
— - Elsa Kopje Camp Kenya 11
I{vo:! garvotezlro Eor:uga: ;g; o8 Cis e 10 Oaks Liwa Executive Suites UAE 54
ortuga i
{vo | .rlen e g T ——— Kenya 10 Essque Zalu Zanzibar by Tanzania 49
Tivoli Victoria Portugal 280 The Radisson Blu Maputo Mozambique 154 BRG]
Tivoli Palacio de Seteais Portugal 30 Joi 2 30 518 Huvafen Fushi by Per AQUUM Maldives 44
Tivoli Jardim Portugal 119 oint Venture /185 Desert Palm by Per AQUUM UAE 38
Tivoli Lagos Portugal 324 Australia 5,784 Lewa Safari Camp Kenya 13
Tivoli Sintra Portugal 77 Oaks Hotels & Resorts New Zealand 283 Kitich Camp Kenya 6
Tivoli Coimbra Portugal 100 UAE 165 The Residence at Victoria (Tivoli) Portugal 88
Majority Owned 35 6,317 Management Letting Rights 49 6,232 Purely Managed 31 3,998
M INOR Minor Hotel 10
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EXPANDING THE FOOTPRINT OF “

Grounded Expertise

iscovery

D

ANANTARA

HOTELS - RESORTS - SPAS

11
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A CONTEMPORARY HOTEL BRAND OF “ o
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ADDING OTHER LUXURY BOUTIQUE HOTEL BRANDS
TIVOLI

HOTELS & RESORTS

PER AQUUM

T s

M | N OR Minor Hotel


http://www.peraquum.com/
http://www.peraquum.com/
http://www.tivolihotels.com/en/home.aspx
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OAKS HOTELS & RESORTS

OF ohe o e large otel and resort operato A allg over 50 propertie
(= 7-Y.<4<— and 6,200 roo gde ahageme ougho A allg e ealand alland and UA
Darwin Port Douglas Townsville
Oaks Elan Darwin Oaks Lagoons Oaks Gateway on Palmer
Broome Oaks M on Palmer Australia
Oaks Broome Mackay
Oaks Cable Beach OEL O
Oaks Carlyle
Moranbah Gladstone
Oaks Moranbah @ / Oaks Grand Gladstone Brisbane
. ~o% Sunshine Coast Oaks River City
Adelaide Mlddlemount f/‘ /Oaks Seaforth Resort Oaks 212 Margaret
Oaks Embassy  Oaks Middlemoun 5 Redcliffe Oaks Aurora

Oaks Casino Towers
Oaks Charlotte Towers

Oaks Horizons Caloundra

Oaks Precinct Oaks Oasi/

Oaks Mon Komo

T L i | T Ipswich Goldcoast Oaks Felix
s i Oaks Aspire Apartments Oaks Calypso Plaza Oaks Festival Towers
; F » Port Stephens Oaks Lexicon Apartments|
g Glenelg - G Oaks Pacific Blues Oaks Mews Bowen Hills
I Oaks Liberty Towers n Oaks Lure Oaks Milton
A 2 Oaks Plaza Pier \ The Entrance
7 i ; e - E . Melbourne ' Oalll<s Waterfront Resort Auckland
\i: L Oaks on Collins ] /Oaks iStay Residences
iR = - AR AR IIE _) _ Oaks on Lonsdale @ney Oaks Cypress Lakes
Q i Oaks on Market aks Goldsbrough Apartments
i 1 Oaks on William Oaks Castlereagh
a Oaks on Pinnacle Oaks Hyde Park Plaza New Zealand
S Oaks on WRAP Oaks Trafalgar Queenstown
e e -~ T T~a Oaks Harmony Oaks Club Resort
” ~, Oaks Grand Apartment Oils Shemes
— : 4 - / P - = — ~ -
(] = : = / ’ N
. I / \
¥ = UAE | e Thailand!
\ Dubai \ Ban /
. . gkok
> Oaks Liwa Heights \ Oaks Sathorn /
% Abu Dhabi N 7’
- | < = _ = Oaks Liwa Executive Suites S~ -~ -
b 5 £ O S L R i '

MINOR ‘ Minor Hotel
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MINOR HOTEL — KEY STATISTICS

2015 REVENUE BREAKDOWN BY BRAND* OWNED HOTELS

49% OF MINOR HOTEL REVENUES IN 2015

Management fee, 6%
Share Profit, 3%

Others. 11% Anantara, 26%
) 0

Marriott, 8%
Avani, 5%

Four Seasons,
10%

Oaks, 31%

*Audited revenue excluding mixed-use

THB
10,000

8,000

6,000

4,000

2,000

Occupancy
80%
60%
7,028
6035 6,385 6,583

5,377 ¢ 40%
: 20%

[l o

2011 2012 2013 2014 2015
— Occupancy ADR I RevPar

23% OF MINOR HOTEL REVENUES IN 2015

MANAGED HOTELS

4% OF MINOR HOTEL REVENUES IN 2015

AUD Occupancy THB Occupancy
157 160 161 164 16 60%

8,000

150 12 60%

124 123 126 124 7

6,000 | 4,831 5,047 5,594 40%

100 40% 4,400
4,000 3,227 3,737
2,000 l

0 0% 0 0%
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
= Occupancy ADR I RevPar = Occupancy ADR I RevPar
MINOR Minor Hotel 15
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PLAZA & ENTERTAINMENT

MINT owns and operates three shopping plazas:

P Riverside Plaza | 4 Royal Garden Plaza Turtle Village
e Bangkok Pattaya Phuket

MIp orat
ING OQUIN
Believe It or Not/ E ﬁ.r':?;:ﬁ;ﬁ -Ef:% INFINHXZE ﬁ%& E:?

MI N OR Minor Hotel



SPA PORTFOLIO - Dec 2015

Spa portfolio consists of 56 spas

T

S e o |

Anantara Phuket Thailand AVANI Sepang Goldcoast Malaysia
in 15 countries Anantara Golden Triangle Thailand  Anantara Veli Maldives
Anantara Hua Hin Thailand Anantara Kihavah Maldives
Anantara Bophut Koh Samui Thailand Naladhu Maldives
Anantara Lawana Koh Samui Thailand Anantara Dhigu Maldives
Anantara Siam Bangkok Thailand NIYAMA by PER AQUUM Maldives
Anantara Bangkok Riverside Thailand Huvafen Fushi by PER AQUUM Maldives
Anantara Sikao Krabi Thailand  Anantara Bazaruto Island Mozambique
Anantara Rasananda Thailand Anantara Medjumbe Mozambique
JW Marriott Phuket Thailand Anantara Matemo Mozambique
Pattaya Marriott Thailand AVANI Pemba Mozambique
The St. Regis Bangkok Thailand AVANI Bentota Sri Lanka
Dusit Thani Krabi Beach Resort Thailand Anantara Peace Haven Tangelle Sri Lanka
The Royal Orchid Sheraton Bangkok Thailand Hyatt Regency Dar es Salaam Tanzania
Anantara Chiang Mai Thailand Melid Zanzibar Tanzania
Anantara Layan Thailand  Park Hyatt Zanzibar Tanzania
Anantara Bangkok Sathorn Thailand AVANI Seychelles Barbarons Seychelles
Anantara Angkor Cambodia Desert Islands by Anantara UAE
Sheraton Sanya Resort China Qasr Al Sarab Desert by Anantara UAE
The Puli Hotel & Spa China Emirates Palace Hotel UAE
Renaissance Shanghai China Anantara Dubai The Palm UAE
Anantara Sanya China Eastern Mangroves by Anantara UAE
" Anantara Xishuangbanna China Desert Palm by PER AQUUM UAE
Anantara Emei China Anantara Hoi An Vietnam
.,.~ JW Marriott Cairo Egypt Anantara Mui Ne Vietham
» Anantara Seminyak Bali Indonesia AVANI Quy Nhon Vietnam
| Anantara Bali Uluwatu Indonesia AVANI Hai Phong Harbour View Vietnam
Sheraton Seoul D Cube City Korea Anantara Doha Island Qatar
M | \N‘O R Minor Hotel 17



ANANTARA VACATION CLUB

U

sritory in Samui, Phuket, Bangkok, Bali, Queenstown and China. Additional d_egtin

VACATION CLUB

Minor Hotel




RESIDENTIAL PROPERTY DEVELOPMENT

THE RESIDENCES BY ANANTARA, LAYAN, PHUKET

15 uniquely designed pool villas adjacent to

Anantaga,Phuket Layan Resort & Spa CHIANG MAL
Q‘.” : Q y p o ff’ SERVICED §

- ([ TCETTEOETEREAL
(10 THTH il

THE RESIDEMCES

i
fuLri
fir
B 1l
i
[[TALITH]
11
il

g
2R
% A

a oR:

ST REGIS 53 residences & penthouses on top of 224 hotel

BANGKOK

RESIDENCES rooms in a 47-storey building on Rajdamri

Minor Hotel




MINOR HOTEL - FINANCIAL PERFORMANCE

THB Million 24,304
19,328
6300 17977
12,657
6,816
4,535
3,313
EBITDA
l‘fj’ JHbZ) 262%  27.7% 29.0%  29.2%  28.0%
argin 28.9%* 26.0%*
s 3,679

S 451%
5%* 12.7%*

2013 2014 2015

**Excluding special gains from revaluation of investments in (1) Sun International and Oaks Elan Darwin of THB 670 million in 2015, and (2) Serendib Hotels Plc of THB 87 million (before tax) in 2014.

MIN O R Hotel & Mixed-use 20
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To be A Global Food Service Operator of Leadlng Brands =
~ that prowde 100% satisfaction to all stakeholders
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MINOR FOOD PORTFOLIO — Dec 2015

Brand No. of Outlet : Thailand .Internatlonal
quity | Franchise | Equity | Franchise _

362 223 78 1 60
319 134 158 7 20
@ 410 237 173 . -
@ 57 55 - 2 -
THE
COFFEE 428 21 - 22 385
CLUB.
14 - - 9 5
Ribs & Rumps
MThai Expresse 91 2 - 74 15
STihal
STl 53 - - 53 -
Riverside
BreadTalk 24 24 - - -
Others 38 33 - 5 -
Total Equity 957 775 - 182 -

Total Franchise

MINOR Minor Food

INTERNATIONAL



CHEESE & ICE-CREAM MANUFACTURING

Two manufacturing plants producing over 20,000 tons of cheese and
ice-cream per annum

2ot et
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MINOR FOOD — KEY STATISTICS

2015 REVENUE BREAKDOWN BY BRAND* NUMBER OF OUTLETS

Others, 9%

The Pizza 2,000 1,851
Company, 22% 1544 1,708
. . 0, 7
Riverside, 13% 1,600 1,381
1,257
1,200
Swensen's, 800
Thai Express, 14% 13%
400
The Coffee Club, 4%
Burger King, 4% Sizzler, 13% -
Dairy Queen, 8% 2011 2012 2013 2014 2015

* Audited revenue

SAME-STORE-SALES GROWTH TOTAL-SYSTEM-SALES GROWTH

0,
10.0% 9.0% 20.0%
15.1%
8.0%
? 150% 141% 138% 131%
6.0% 5.5% 11.2%
10.0%
4.0%
2.0% 1.5% >0%
0.4%
0.0% e 02% 0.0%
. (] . 0
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015

MINOR Minor Food 24
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MINOR FOOD - FINANCIAL PERFORMANCE

THB Million

Revenue

EBITDA

EBITDA
Margin

‘ad
|

. . * Excluding special gains from revaluation of investments in (1) Minor DKL of THB 1,665 million in 2015 and (2) S&P of
LS THB 1,054 million, netted off with impairment charge of China business of THB 93 million in 2011

<

&
2

MINOR

INTERNATIONAL

NN

22.6%
16.4%*

14.4%
7.4%*

2011

17.0%

8.9%

2012

18.0%

9.8%

2013

16.8% 23.6%
16.7%*
3,237

9.2% 15.9%
8.4%*
2014 2015

Minor Food

Express

25



OTHERS — MINOR RETAIL PORTFOLIO - Dec 2015

FASHION APPARELS

# Outlets
=SIPRIT 126
bossinI® 88
bAP 15
BANANA REPUBLIC 3
32
Pedro 5
TOTAL 269

www.mysale.co.th

COSMETICS

# Outlets

redearth 16

HOUSEHOLD

# Outlets
x| 22
gge
oto ]

CONTRACT MANUFACTURING

NMIT'

Manufacturing of acid-based
fast-moving consumer goods

100K Tons / Year

MINOR

INTERNATIONA

Minor Retail



MINOR RETAIL — STATISTICS & FINANCIAL PERFORMANCE

SAME-STORE-SALES GROWTH

FINANCIAL PERFORMANCE

THB Million
20.0%
14.6% 3,616 3,599 3,505
3,412 ,
0.3%
0.0%
_2.1% . '
-10.0% -8.1% -6.3%
2011 2012 2013 2014 2015
300
TOTAL-SYSTEM-SALES GROWTH Ses
4
20.0% , 18.9% EBITDA 0.2% 8.5% 9.3% 10.4% 8.6%
14.6% Margin
11.9%
10.0% 173 151 = 124
3.8%
NPAT
0.0% -_i
-3.3% -110
-10.0% A’Vﬂet , -3.8% 3.6% 4.2% 4.9% 3.5%
2011 2012 2013 2014 2015 argin
2011 2012 2013 2014 2015
M | N O R Minor Retail
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KEY FINANCIAL HIGHLIGHTS
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RESILIENCY OF THAILAND vs. MINT’S RESPONSIVE STRATEGIES

Since 2000, Thailand has gone through several challenges, driven by both domestic and global factors. Geographical diversification

and new initiatives including mixed-use development have proven to mitigate the risks, with MINT reporting profit all along.

2000 - 2005
* Acquired Minor Food Group

e Launched own Pizza brand, The Pizza
Company and opened TPC and SZ in China

¢ Launched own hotel brand, Anantara

* Entered into a JV to operate 3 hotels in the
Maldives

* Launched the first timeshare project in Asia
with Marriott

2006 — 2009

* Acquired Minor Corporation

* Invested in S&P Thailand, The Coffee
Club Australia and Thai Express
Singapore

* Entered into a JV with Serendib Sri
Lanka and Elewana Africa

* Launched the first residential project,
the Estates Samui

* Opened the first two overseas purely
managed hotels in Bali and Abu Dhabi

2010 -2015

¢ Invested in Beijing Riverside & Courtyard China and
in Ribs and Rumps and VGC in Australia

¢ |nvested in hotels in Sri Lanka, Phuket, Vietnam,
Cambodia, Zambia, Namibia, Botswana, Lesotho and
Mozambique, in Oaks Hotels & Resorts Australia,
50% in Per AQUUM brand, in Tivoli Hotels & Resorts
in Portugal and Brazil

* Launched AVANI brand, Anantara Vacation Club,
point-based timeshare project, and the third
residential project, The Residences by Anantara
Layan, Phuket

THB Million
30% MINT’s Diversification Strategy 6.000
Bangkok Eraw;.;m
Bangkok Shutd Coup Bombing
Coup Flooding utdown 4,500
Tsunami b Rajprasong
Sub-prime :
15% Crisis | Airport Riot 3,000
Closure pattaya
Riot
1,500
0% T T T T v T T T W T T T T T T =
2000 2001 2002 0 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 4 2015
(1,500)
15% MINT's NPAT —o—% Change in Private Consumption —8— % Change in Tourist Arrival (3,000)
- 0 ’
Source: Office of The National Economic and Social Development Board and Bank of Thailand
MINOR Financial Highlights 29
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MINT FINANCIAL HIGHLIGHTS - SIZE

TOTAL REVENUE NET PROFIT
THB Million THB Million
50,000 48,149
8,000 7,040
39,787
40,000 36,936
32,993 6,000
30,000 | 28332 4,101 4,402
4,000 3,423
20,000 2,880
2,000
10,000
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
TOTAL ASSETS TOTAL EQUITY
THB Million THB Million
95,737
100,000 40,000 35,915
80,000 74,279 30,024
30,000 26,875
60,124
60,000
51,721 19,062
41,623 20,000 14.935
40,000 ’
10,000
20,000
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
MINOR Financial Highlights 30
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MINT FINANCIAL HIGHLIGHTS - PROFITABILITY

30% ,  19.2%* 22.1%*  20.9%* 7.0%* 10.9%*  10.3%*
24.7%
14.6%
21.9% 21.4% 22.5% 22.2% 15% ’
9 11.19 11.19
20% 10.2% 9.8% % %
10%
10%
5%
0% 0%
2011* 2012 2013 2014 2015 2011* 2012 2013 2014 2015
RETURN ON ASSETS RETURN ON EQUITY
10% 5.2%* 6.4%*  5.5%* 25% | 13.4%* 15.2%*  14.3%*
0,
_— 8.3% 20.1% o1 21.4%
8% : 6.9% 7.3% 20% 7 17.9%
6.6% 15.5%
6% 15%
4% 10%
2% 5%
0% 0%
2011* 2012 2013 2014 2015 2011* 2012 2013 2014 2015

* Excluding special gains from revaluation of investments in (1) Sun International, Oaks Elan Darwin and Minor DKL of THB 2,335 million in 2015, (2) Serendib Hotels Plc of THB 87 million (before tax) in 2014, and
(3) S&P of THB 1,054 million, netted off with impairment charge of China business of THB 93 million in 2011.

MINOR Financial Highlights 31
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MINT FINANCIAL HIGHLIGHTS - OTHERS

INTEREST-BEARING D/E INTEREST COVERAGE
X X

1.5
1.3 13 13 8.0
6.7
1.1
1.2 5.8
6.0 5.5 59 5.5 :
0.9 '
0.9
4.0
0.6
0.3 2.0
0.0 0.0
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
CURRENT RATIO DIVIDEND PER SHARE AND PAYOUT RATIO
X THB
0.40 B Cash = Stock  e===Payout Ratio 60%
1.6
*
44.8%
14 0.30 ’
1.2 40%
1.0 0.20
0.8
20%
0.6 0.10
04
0.2 - 0%
- 2011 2012 2013 2014 2015
2011 2012 2013 2014 2015 * EPS calculation excludes special gains from revaluation of investments in (1) Sun International, Oaks
Elan Darwin and Minor DKL in 2015; (2) Serendib Hotels Plc in 2014, and (3) S&P, netted off with
impairment charge of China restaurant business in 2011
**Dividend per share of THB 0.35 in 2015 is subject to shareholders’ approval on 1 Apr 2016
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OTHER CORPORATE INFORMATIOU
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http://www.tivolihotels.com/en/home.aspx
http://www.tivolihotels.com/en/home.aspx

SHAREHOLDERS & MANAGEMENT

SHAREHOLDING STRUCTURE MANAGEMENT STRUCTURE

4%

Thai Fund
13%

Royal Family

Others
13%

Minor
Group
34%

Osathanugr
ah Group
10% Foreign Fund
26% 5 7 2 31 4 6 8
As of 30 Dec 2015
1. William E. Heinecke
SHAREHOLDERS’ RETURN Chairman and Group Chief Executive Officer
2. Paul Charles Kenny
THB Chief Executive Officer of Minor Food Group
50 3. Dillip Rajakarier
Chief Operating Officer of Minor International
40 . Chief Executive Officer of Minor Hotel Group
o
“4’50 4. Patamawalai Ratanapol
30 CP‘G Chief People Officer of Minor International
Chief Operating Officer of Minor Food Group
20 5. James Richard Amatavivadhana
Chief Executive Officer of Minor Retail Group
10 e .
- 6. Trithip Sivakriskul
0 I Corporate Chief Financial Officer
. . 7. Stephen Chojnacki
2000 .C.a sh S t,OCk Warrants  Capital Gain - ¥TD Value Chief Commercial Officer and General Counsel
Investment  Dividend Dividend
8. John Scott Heinecke
Chief Operating Officer / Hot Chain of Minor Food Grou
As of 30 Dec 2015 f Op g Officer/ f P
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SUSTAINABILITY DEVELOPMENT

Managing Environmental Impact
We aim to produce a positive impact on the environment
and communities where our operations are located

Creating

Harmony

Our aspiration is to create a memorable experience for
our customers, by delivering our best products and
services that provide 100% satisfaction

We focus on value-adding collaboration by committing to
long-term and sustainable partnerships that generate
positive economic and social impact

Driving People Development

We create a better and brighter future for our
employees, local youth and children by developing and
harnessing their human capital potential

Fostering Social Responsibility Mindset

We foster a social responsibility mindset amongst our
employees, who would also exemplify our Drive Culture
with their contributions to society

Creating
Tomorrow

Practicing Good Corporate Governance

We cultivate a corporate culture that practices good
governance to ensure the company’s long-term growth
and sustainability
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RECENT AWARDS

Overall Performance & Corporate
= Best Managed Company - Leisure Asia 2015, Euromoney
= Overall Best Managed Company in Thailand: Mid Cap, Asia Money
= Asia’s Best CEO (Investor Relations) 2015, Corporate Governance Asia
= No. 1 Thailand’s Best Managed Public Company 2015, FinanceAsia
= Thailand Sustainability Investment 2015, Stock Exchange of Thailand (SET)
= (SR Excellence Recognition 2015 (Gold Level, American Chamber of Commerce)

* Included in Dow Jones Sustainability Emerging Market Index (DJSI) 2015 in Hotels,
Resorts & Cruise Lines Industry for two consecutive years

Minor Hotel

A Kihavah Maldives Villas: “2015 Gold List”
nantara Kihavah Maldives Villas: “20 old Lis = Conde Nast Traveller USA

by Conde Nast Traveler

o Anantara Golden Triangle Elephant Camp — Top 25 Resorts in Asia

o Qasr Al Sarab Desert by Anantara — 2015 Top Resorts in the Middle East
= Conde Nast Traveller China

o Anantara Hua Hin — 2015 Gold List

o Anantara Chiang Mai — 2015 Gold List

o Anantara Kihavah Maldives Villas — 2015 Gold List

= Anantara Hotels & Resorts — 2015 Best Hotel Chain, National Geographic Traveler
Awards Russia

Minor Food

= Minor Food Group — Excellence in Practice, Association for Talent Development

= Burger King — Best Operation Excellence and Best Restaurant Excellence in Asia

Burger King: Best Operation Excellence and Best S~ ) . .
Pacific 2015, Burger King Asia Pacific

Restaurant Excellence in Asia Pacific 2015 from
Burger King Asia Pacific * Dairy Queen — Golden Crown Sales Achievement Award, International Dairy Queen
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