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HOTELS & RESORTS

Four Seasons Hotel Bangkok

We increased our stake in this property
from 58% to 91% in 2004 and fully
consolidated our interest throughout 2005.

Four Seasons Resort Chiang Mai
Solid gains in average room rates
led to a 9% increase in revenue
per available room in 2005.

Four Seasons Tented Camp
Successfully opened in January 2006 in
Thailand’s Golden Triangle near Chiang Rai

Anantara Resort and Spa Hua Hin
Our flagship Anantara achieved a 27%
increase in revenue in 2005.

Anantara Resort and Spa Golden Triangle
Our stunning northern resort continues
to receive awards and industry acclaim.

Anantara Resort and Spa Samui

Since opening in late 2004, our first
property in Samui has already established
a leadership position in that market.

Anantara Resort and Spa Maldives
Expected to open in 2006 launching
the Anantara brand internationally.

JW Marriott Phuket Resort & Spa

We increased our stake in this property
from 50% to 100% in 2004 and fully
consolidated our interest throughout 2005.

Bangkok Marriott Resort & Spa
17% gain in average room rate
drove total revenue up by 19% in 2005.

Hua Hin Marriott Resort & Spa
Visitors to Hua Hin increased in 2005
and this resort posted a 17% increase
in revenues.

Pattaya Marriott Resort & Spa
Stronger occupancy rates and an increase
in revenue per available room led to

a 12% increase in 2005 revenues.

Marriott Vacation Club Phuket
Construction of the Phase 2 timeshares is largely

complete. We were able to book revenues in 2005.

Recognition based on 50% equity method.
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Anantara Samui Sales
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To open in 2006

JW Marriott Phuket Sales
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Bangkok Marriott Sales
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